
Conservatory Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget 
2021 2022 6/30/2022 2022 2023

Beginning fund balance 391,666$      483,480$           582,787$         582,787$      568,051$           

Revenues:
Property taxes 1,000,361     1,034,302          1,025,777        1,034,302     1,009,800          
Specific ownership taxes 68,944          72,409               31,838             63,676          70,686               
Reimbursements 280                -                         -                       -                    -                         
Interest Income 537                300                    149                  300                500                    

Total revenues 1,070,122     1,107,011          1,057,764        1,098,278     1,080,986          

Total funds available 1,461,788     1,590,491          1,640,551        1,681,065     1,649,037          

Expenditures:
Accounting 16,007          20,000               6,672               20,000          20,000               
ARI Mill levy (net of fees) 47,675          54,969               47,130             54,969          54,900               
Audit 6,474             7,800                 6,096               6,096             8,000                 
Capital Asset Maintenance 18,766          20,000               -                       20,000          20,000               
Director fees 2,900             4,000                 -                       4,000             4,000                 
District Management - landscape 8,198             30,000               15,050             30,000          45,000               
District Manager 37,146          70,000               25,729             70,000          75,000               
Election expense -                    55,000               28,725             28,725          40,000               
Insurance 15,381          19,000               17,709             17,709          19,000               
Landscape - Irr Maint 25,520          35,000               16,110             35,000          35,000               
Landscape- Irr Upgrades -                    50,000               -                       13,000          50,000               
Landscape - Tree replacement 46,762          60,000               42,362             50,000          25,000               
Landscape Projects 78,586          143,500             46,857             100,000        139,500             
Landscaping maintenance 110,460        120,000             58,137             120,000        130,000             
Legal 24,325          55,000               17,758             35,000          50,000               
Mail kiosk cleaning 1,200             1,500                 600                  1,500             -                         
Miscellaneous 2,015             5,000                 598                  3,000             5,000                 
Natural Surface Trail maintenance -                    5,000                 -                       5,000             10,000               
O&M Repairs and maintenance 1,400             15,000               4,381               15,000          15,000               
Pest control 9,300             1,000                 -                       1,000             1,000                 
Pet Waste 3,435             4,500                 1,746               4,000             5,000                 
Pond maintenance -                    100,000             4,480               70,000          45,000               
Public art maintenance -                    1,000                 -                       1,000             1,000                 
Reserve Study -                    7,500                 1,650               7,500             -                         
Snow removal 12,313          25,000               12,872             25,000          30,000               
Transfer to Capital Fund 240,000        150,000             -                       150,000        240,000             
Treasurer fees 15,013          15,515               15,389             15,515          15,147               
Uninsured accident replacement -                    5,000                 3,266               5,000             5,000                 
Water & Electric 155,300        180,000             41,402             200,000        180,000             
Website Maint 825                2,000                 -                       5,000             5,000                 
Contingency -                    295,006             -                       -                    344,075             
Emergency reserve (3%) -                    33,201               -                       -                    32,415               

Total expenditures 879,001        1,590,491          414,719           1,113,014     1,649,037          

Ending fund balance 582,787$      -$                       1,225,832$      568,051$      -$                       

Assessed valuation 46,771,357$      45,607,697$      

Mill Levy - Operations 21.000               21.000               

Mill Levy - ARI 1.114                 1.141                 



Conservatory Metropolitan District

Adopted Budget

Debt Fund

For the Year ended December 31, 2023

Adopted Adopted

Actual Budget Actual Estimated Budget 

2021 2022 6/30/2022 2022 2023

Beginning fund balance 1,187,868$   1,249,237$        1,251,929$      1,251,929$   1,358,297$        

Revenues:
Property taxes 1,130,913     1,169,284          1,159,647        1,169,284     1,140,192          
Specific ownership taxes 77,942          81,849               35,993             71,986          79,813               
Interest income 1,641             1,000                 6,460               12,000          12,000               

Total revenues 1,210,496     1,252,133          1,202,100        1,253,270     1,232,005          

Total funds available 2,398,364     2,501,370          2,454,029        2,505,199     2,590,302          

Expenditures:
Interest expense Series 2017 710,963        694,363             347,181           694,363        677,163             
Bond principal Series 2017 415,000        430,000             -                       430,000        450,000             
Treasurer's fees 16,972          17,539               17,397             17,539          17,103               
Trustee / paying agent fees 3,500             5,000                 -                       5,000             5,000                 

Total expenditures 1,146,435     1,146,902          364,578           1,146,902     1,149,266          

Ending fund balance 1,251,929$   1,354,468$        2,089,451$      1,358,297$   1,441,036$        

Reserve Fund requirement -$                  -$                       -$                     -$                  -$                       

Assessed valuation 46,771,357$      45,607,697$      

Mill Levy 25.000               25.000               

Total Mill Levy 47.114               47.141               



Conservatory Metropolitan District
Adopted Budget

Capital Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget 
2021 2022 6/30/2022 2022 2023

Beginning fund balance 453,724$      564,024$           592,452$         592,452$      480,452$           

Revenues:
Miscellaneous Income -                    -                         -                       -                    -                         
Interest income 208                500                    1,368               3,000             3,000                 
Transfer from General Fund 240,000        150,000             -                       150,000        240,000             

Total revenues 240,208        150,500             1,368               153,000        243,000             

Total funds available 693,932        714,524             593,820           745,452        723,452             

Expenditures:
Legal & management 11,440          5,000                 2,873               10,000          10,000               
Stone wall /Cap repairs -                    -                         15,165             30,000          10,000               
Detention Pond Rehab Engineering 20,068          10,000               8,262               15,000          15,000               
Detention Pond Rehab 7,836             -                         -                       160,000        -                         
Monument Improvements 9,608             -                         998                  -                    -                         
Landscape improvements 52,528          20,000               -                       -                    -                         
Landscape replacement w/rock -                    50,000               -                       50,000          50,000               
Capital Reserve -                    629,524             -                       -                    638,452             
Capital expenditures -                    -                         -                       -                    -                         

Total expenditures 101,480        714,524             27,298             265,000        723,452             

Ending fund balance 592,452$      -$                       566,522$         480,452$      -$                       


